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6LFKHUKHLWVGLHQVW�
�
:LU�ELHWHQ�HLQ�EUHLWHV�6SHNWUXP�DQ�6LFKHUKHLWVGLHQVWOHLVWXQJHQ��8QVHUH�HUVWH�
$XIJDEH�LVW�HV�KHUDXV]XILQGHQ��ZHOFKH�/HLVWXQJ�6LH�EUDXFKHQ��
:R�OLHJHQ�LQ�,KUHP�8QWHUQHKPHQ�GLH�6LFKHUKHLWVVFKZDFKVWHOOHQ"�:LU�ILQGHQ�GDV�I�U�
6LH�KHUDXV���
8QVHUH�JURVVH�(UIDKUXQJ�HUP|JOLFKW�XQV�HLQH�HLQIDFKH�XQG�VFKQHOOH�$QDO\VH�GHU�
6LFKHUKHLWVOHFNV��0DQFKPDO�UHLFKW�VFKRQ�HLQ�XQEHGDFKWHU�0RPHQW��HLQH�RIIHQH�7�U�
RGHU�HLQ�GHIHNWHV�6FKORVV�XQG�XQJHEHWHQH�*lVWH�YHUVFKDIIHQ�VLFK�=XJDQJ�]X�,KUHP�
(LJHQWXP���
(LQH�XQDQJHQHKPH�6LWXDWLRQ��HLQ�+RUURUV]HQDULR�ZHOFKHV�HV�]X�YHUKLQGHUQ�JLOW���
'XUFK�XQVHUH�6LFKHUKHLWVEHUDWXQJ�ZHUGHQ�6LH�IHVWVWHOOHQ��GDVV�6LFKHUKHLW�NHLQ�=XIDOO�
LVW��(LQ�XQYHUELQGOLFKHV�*HVSUlFK�NRVWHW�QLFKWV��DXVVHU�YLHOOHLFKW�HLQ�ZHQLJ�=HLW���
)�U�HLQ�VLFKHUHV�*HI�KO�LQ�,KUHP�/HEHQ�VROOWHQ�6LH�VLFK�GLHVH�DEHU�QHKPHQ��
=|JHUQ�6LH�QLFKW��ZHQQ�HV�GDUXP�JHKW�,KU�+DXV��,KU�*HVFKlIW�RGHU�DOO�,KUHQ�%HVLW]�
VLFKHUHU�]X�PDFKHQ��
�
3ULYDWH�ZLH�DXFK�JHZHUEOLFKH�2EMHNWH�
:LU��EHUQHKPHQ�GLH�6FKOLHVVNRQWUROOHQ�GHU�,PPRELOLH��'DULQ�LQEHJULIIHQ�VFKOLHVVHQ�
ZLU�RIIHQH�)HQVWHU�RGHU�VFKDOWHQ�GLH�/LFKWHU�DXV��6RPLW�N|QQHQ�6LH�EDUHV�*HOG�
VSDUHQ��=XWULWWVNRQWUROOHQ�VWHOOHQ�VLFKHU��GDVV�VLFK�DXVVFKOLHVVOLFK�EHIXJWH�3HUVRQHQ�
DXI�GHP�$UHDO�RGHU�LP�*HElXGH�EHILQGHQ��:HLWHU�NRQWUROOLHUHQ�ZLU�DXI�:XQVFK�JHUQH�
DXFK�GLH�QDFK�)HLHUDEHQG�QRFK�DQZHVHQGHQ�3HUVRQHQ�XQG�UDSSRUWLHUHQ�GLHVH��XP�
XQHUODXEWHQ�hEHUVWXQGHQVDPPOHUQ�RGHU�GHU�%HWULHEVVSLRQDJH�YRU]XEHXJHQ��
�
%DXVWHOOHQVLFKHUKHLW�
:LU�VLFKHUQ�,KUH�%DXVWHOOH��NRQWUROOLHUHQ�GHQ�(LQWULWW�VRZLH�GHQ�$XVWULWW�YRQ�EHIXJWHQ�
3HUVRQHQ��:LU��EHUZDFKHQ�VRZRKO�GHQ�:DUHQHLQJDQJ�DOV�DXFK�GHQ�:DUHQDXVJDQJ��
XP�GLH�0|JOLFKNHLWHQ�YRQ�'LHEVWlKOHQ�]X�PLQGHUQ��
,Q�YHUVFKLHGHQHQ�=HLWLQWHUYDOOHQ��EHUZDFKHQ�ZLU�*HOlQGH��$QODJHQ�XQG�*HElXGH�
PLWWHOV�SHULRGLVFKHU�.RQWUROOUXQGJlQJHQ��
'DEHL�ILQGHW�XQVHU�GLJLWDOHV�:lFKWHUNRQWUROOV\VWHP��]XU�WUDQVSDUHQWHQ�$XI]HLFKQXQJ�
XQG�$XVZHUWXQJ�GHU�.RQWUROOWlWLJNHLW��$QZHQGXQJ��
�
$UEHLWVVLFKHUKHLW�
6LH�KDEHQ�YLHOH�%DXVWHOOHQ"�:LU�NRQWUROOLHUHQ�I�U�6LH�DXFK�GDV�7UDJHQ�GHU�
SHUV|QOLFKHQ�6FKXW]DXVU�VWXQJ�XQG�RE�GLH�6FKXW]HLQULFKWXQJHQ�QRFK�IXQNWLRQLHUHQ�
XQG�DXFK�EHQXW]W�ZHUGHQ���
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7HFKQLVFKH�$ODUPDQODJHQ��,QWHUYHQWLRQ�
,KUH�(LQEUXFKDODUPDQODJH�KDW�DQJHVFKODJHQ"�,KUH�%UDQGPHOGHDQODJH�PHOGHW�HLQH�
WHFKQLVFKH�6W|UXQJ�RGHU�VRJDU�HLQHQ�%UDQG"�
:LU�U�FNHQ�XPJHKHQG�]X�,KUHP�2EMHNW�DXV�XQG�KDOWHQ�1DFKVFKDX��%HL�WHFKQLVFKHQ�
3UREOHPHQ�VWHOOHQ�ZLU�GHQ�)LUVW�/HYHO�6XSSRUW�VLFKHU��%HL�HLQHP�HFKWHQ�$ODUP�VWHKHQ�
ZLU�GHQ�%ODXOLFKWRUJDQLVDWLRQHQ�DOV�$QVSUHFKSHUVRQ�GHV�*HElXGHV�]XU�9HUI�JXQJ��
GHQQ�ZLU�NHQQHQ�GLH�$QODJH�XQG�KDEHQ�DOV�6LFKHUKHLWVGLHQVW��EHUDOO�=XJDQJ��
�
)HULHQEHZDFKXQJ�
6RUJHQIUHL�LQ�GLH�)HUQH�UHLVHQ�GDQN�GHU�)LUPD�=LYLOH�6LFKHUKHLW�$*��
:LU�I�KUHQ�$XVVHQ��XQG�,QQHQNRQWUROOHQ�GXUFK�XQG�DFKWHQ�DXI��
8QUHJHOPlVVLJNHLWHQ��
'XUFK�XQV�ZLUG�,KUH�+HL]XQJ�]HLWJHUHFKW�JHVFKDOWHW��.�KOJHUlWH�VRZLH�HOHNWULVFKH�
$QODJHQ�UHJHOPlVVLJ��EHUSU�IW��gIIQHQ�XQG�6FKOLHVVHQ�YRQ�)HQVWHUQ��I�U�
UHJHOPlVVLJHV�/�IWHQ���
'DV�/HHUHQ�YRQ�%ULHINlVWHQ�RGHU�GDV�3IOHJHQ�XQG�)�WWHUQ�YRQ�+DXVWLHUHQ�
�EHUQHKPHQ�ZLU�QDFK�:XQVFK�DXFK�VHKU�JHUQH��
�
:LU�ELHWHQ��
¾� 6FKOLHVV��XQG�gIIQXQJVUXQGHQ�
¾� =XWULWWVNRQWUROOHQ�
¾� %DXVWHOOHQNRQWUROOHQ�
¾� $ODUPLQWHUYHQWLRQ�
¾� .RQWUROOH�(LQKDOWHQ�GHU�YRUJHJHEHQHQ�6FKXW]PDVVQDKPHQ�
¾� )HULHQEHZDFKXQJ�

�
,KUH�9RUWHLOH��
¾� :HQLJHU�8QIlOOH��GD�GLH�6FKXW]HLQULFKWXQJHQ�EHQXW]W�ZHUGHQ�
¾� .HLQH�XQEHUHFKWLJWHQ�3HUVRQHQ�DXI�,KUHP�*UXQGVW�FN�RGHU�LQ�,KUHU�,PPRELOLH�
¾� :HQLJHU�'LHEVWDKO�GXUFK�.RQWUROOHQ�
¾� %HUXKLJW�LQ�GLH�)HULHQ�UHLVHQ��
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